Life17: Take a peek at your updated 2017 product shelf
Helping you make a smooth transition
Take a peek at your updated 2017 product shelf
Starting Jan. 1, 2017, new rules will govern the taxation of life insurance policies. Our steady approach over the years means you’ve already got a solid product shelf with proven winners.
Competitive, compliant and ready to sell
We’re working to update your life insurance products so they’re ready to sell on Jan. 1, 2017. Universal life insurance is being slimmed down and simplified. Meanwhile, participating life insurance is structured the same, with early- and later-value options.
Sales, simplified
We’ve simplified universal life insurance and your sales tools. You will have one illustration system for all life insurance products, plus streamlined products that are easier to explain and compare. We’re using systems and processes you already know.
Visit the Life17 hub today for these new resources and product updates:
· New business application priority — Priority timelines for processing new life insurance applications in 2016.
· UPDATED policy change guide — Detailed matrix of life insurance policy changes in 2016 and 2017. Look up policy changes by product and get details by type of policy change.
· Universal life insurance rates in 2017 — Example using real rates that compares current product values to new 2017 values.
· Sales strategies and exempt test tax changes — This article identifies 2017 tax changes and corresponding opportunities to help clients achieve their priorities for estate, income and liquidity.
· Tax and planning article: Corporate estate transfer after 2016 — The new rules affect a policy’s ACB, possibly resulting in a lower CDA credit. This article features hypothetical examples that compare the current rules with what you can expect in 2017
· Tax and planning article: Impact of changes to NCPI and ACB in 2017 — New tax rules also affect credit to CDA. This article compares impact before and after 2017.
Act now before income tax rules change
The average policyowner may experience little impact from the new rules. Other policyowners can benefit from acting now before the rules change. You can use these resources to help clients make the right decisions before the end of 2016.
· A practical view of the exempt test changes is a high-level overview of the new rules and how they impact life insurance policies.
· Life insurance opportunities in 2016: Decisions to make in 2016 before tax changes in 2017 highlights time-sensitive policy change opportunities to act on now.
· This extensive policy change guide delves deeply into each policy change for 2016 and 2017, including transition rules.
For a policy change with underwriting: latest date for head office to receive a quote request is August 1, 2016
Life17 will give you the information and support you need to maximize opportunities in 2016 and hit the ground running in 2017. Look for updates on RepNet, as well as through future emails and presentations. For more information, contact your MGA, branch office or Canada Life regional marketing centre nearest you.

